11995552 Y3 U991 1ITIY NPYNDIDDN NNDINN

Y9m=9a2 M

NND0N DY PIAPNN DY JIIND INT NND0D PN 199930 AN ©I9
MY ,MXTIDN NN MOUONN NVAP MIONN DY D" PDIIv DY
(Prospect theory) TI¥N NNN NN WINN OMVYN MNXTIDON DY NPDLPHMND
NoaAp SY NVOYN NVNIVD NNND NN NNND NPDVPIPOT NNIND
NN TPYNNRD INIDINY NYV SPDIIVI 1AIND MINTIDN ININT MLIND
SY 121 — NOMINN NNN OITTOY WATIN 12102 DMIIPNY NPND DIVIND
DMWY INY DY) NRY DIWN [ THUYNT :NPIPYY MO SNYN — MIDPY
“HY PNIAVYNI IR XOVW DT ,DNNY DXANNY TUND (NN IN DIDI) 1»aNNna
DOXNANN OMY DXNDDN MNYH NNV NN MONMNNN ,Td .NOWNN NN P
N7y 100 NOWY VM9 DY 50% S NNIN Y932 NODIN ,OWNY) YD 2NN INMND
DY) D) NN LTI DY Q0N (N7Y 1000 DWW 1V DY 5% S NNIN NMIYD
NNY P KD DXV NDNIX TV .NIVD OMNINYD TUNND NYID ONIPYD INY
NN TNNY NN ,INK N DT NN HND NNPY NND D) ROX S92 NNPY
7972 N 100 TAND HWnD) DIDIPIMPONP MYSNON NTIPIN DXDPY dNYad
NIORND T2 N7Y 100 MNYA PIVRN DOV TIND N ,PIVRNN NP ONX
,LTIVD DN DR YPONY DPPINNT DIRSHND 1D N8PH DININD NN

2 DMIN OV DIPIYN NSPM

793999 72370 PR°3T 157 QYD .2095% $21 09D DI 1IN LMW 23,2002 J2I0PIND
TP KITLIVOIID NUVIDINRA OPR TAYRT LD D1ID (Vernon Smith) ‘nomo
nPYNY N2 NPW MIPRT 2307 OY 71 AR 72271 ,NM2aYI JU0INIRT IN2 ORI
PINID L7200 KPY LU00NINP MID0DD MY DX NWNY TOPn XIT .0°W 107NN



199995 wan 772

PXIT 2w NDMWAT QnTIAY AN 0792 AN ATIAYA 3 1122 AW 2217 NI
Man PR OAIW 172 0w AYI0D 727 ANWYIY LP7T PoIaw DINY INMRYY 11RIID
"m0 9231 099”7 NANIDN DR PUTEN 7T 9D .NMIaYR 007N PAP12°0DY Aphnng
oYX B INRD DIRY 0201 OPX 2% 07D .(10.10.02 ,7DINIAR NYUT”) 77aY
.0°07D77 NP2 TV WIDNA DM (1996-1937) POT2V DIAY YW MW L3N [DIND
702 7 PR PY 20°31212°00% 17195902 2% 09D phavnR 11217 Y21 NIV ARSH A0 Yy
WY AT MR

"2 ,n°90%0 NING Py ooybwn 0»YO%0 DINWwAW (DIX2 NPOI NP0 MIRD
QIR7T T LR ,NINTD 7D MNP DWW OX P oPh YW T DR
JRI18T IR XIT 99D IRNA ULEN XMW DD (homo economicus) 7793997
WA ,NIRD™Y MPY MIDTYR YY2 MI° KITLLIDI SPIRNT CTUOY 20O TN 1232
TLIWYRT DX NPT INRY D20 ALLAN C2¥PI Y DMWDRNT DARWH 17
DX ORI 7T QIR MWT DR APRWI NP2 207 TIXR DY PMIDIVE DR DNWHYw
YW DNTAY 7990 T A%RW? NPNRI00D AYRW AwynDY ,NUDHR PRW R NIRVSHN
RirdeninlGh RN [h iy

.12IWN NPARID0D 732N PY PN 171277 /DY 795952 P21 01D N1 197872 T
0»DI0 DX 07 L,DIPPPIIPR MY TN ,0TY WA DWIRY D DY ¥0a¥d 0
LQORDA? WYY L,IMWNA 2WN DRI ,AMWNA 11T ,ANIWNA T 8% W2 .00
792 POR PIPD LYK MY2AY onMING MITIR PV 079YOR 0MI2°)0 DR L,T0%DY
XI7,901°2 72T F2LIVIRT DR TN INAY ,0MPaA P32 ,00910° OrR DUWIRY
NN o9IR L(satisficing) 7°7 7210 RW 72°LIVIR NP2 D°PONOH D DY (YL
DA P1272 PIP0 YN LWNK 1 YW NI PV 3T aDpn nUavI>°0D 133N
I 220M7I2IVATNRINET L07PIPRY NRT P2 OF QYW LYK NP2 1902w TI0°0
.(bounded rationality) mon nYRIrxY awh ANt

1M DI 1T IRTIPR INIW n P PRTLD YV °RpoIawY 1HMID YW NNpOnT
NI QT DPORUTY N 2T VI OIPEINPR 1IN 023Y 79097 NN v mminn
0°2°27N7 W onIm 0¥y KPR LDPWIRT Q°ARWHT N1DI0D PIIRIVI TIPR VAN
DWIRY IR O VIRIVIKRT T IV ,MWNR NI NP 0022w 07217057
2312 75X ,°NVOW (DINDY ,DPIW WA 03 KPR ,DIPVDINTD NIND 2Y 2WDHNN P KXY
N7 DLIWD VNN

TN HMOEPNDY ,NIIINN NIEPNT ,MHAIVIN IEPNN

PI,0°W 15073 *1D% ,NPYINn MAII0DR YW R nPWRI2 TP 2RWNT
,717°23,090 , IR 7130 ,1P9R°1D 73773 HW 21w 023107 NNYNNT NIPLRI0N NMWINNT
7 TV RN POR ANPNNT NPNID0DR NN P27 2R HINws 1A TR LTI
03 7T Y LK1 PR WINMD RO DPIPDIRT ANTIXW L7NPTDID0D XPID” KIPIW
(X~71 % 9Y) 703 12 OMPRW 772 DR NIRNNT LNDPYING NPRPIDY NPIYDIRT 77X
W NPYIN PV ARIM RDR IR UrR (YR TR DY) nU2ouptaon nvyin pab

.21 71835 ,nnn1d



773 199552 Y2 092 DY MINDIDDIN MIAIND

+1 9%

TOVNID MNPN : N1

"2LPPI0 VIDW
JInwng Yw
(Ppwn 1132) 7T mInwn
NOVIN IMNPNY 11
U(s)




199995 wan 774

TRNNWE ARPI W AR PRAY 29092 PROIT YW INIDTY NDPpTI 3T NPAIRID0D 132N
nP¥PND PW IMNPT ANME LT 0”0 0¥V Y NP9390 UIRND NP2Ipn XTI L,TIWY
risk) 199°0 NRIW QWA VIR ,NIDTIYA PW N0 PMPID0D [PBRM 77301 03 NYYINT
ANEY PR 2D PY Nn YW ntmIn DR PIYaY owIR YW onvvl it .(aversion
NINWAYL 157 RITWI ,IRPY NPR 1507 QW 0°0ID YW DORPW N°AI215°057 712N
,YPWH NN LN NN RO 03 10 2319 (state of wealth) 137 231171 vIDY VIO
RIT RPTPH

XPNDA .pPpon PN 1977 X2 VPMN2 YW nem10dn mIING L ANIpnY nnb
7T NPT YT ,MP DIWLDR KPR LVYMIN OOR NTIPI PR DX NPWRI ,NMTDIDDD
IR XU TR TIRY DIMW MR LPPR YAN0R 920 ANAn LI LNMwovi
nIND IR M3 NP YW OR A o021 orwin RPmY T mn 0w ,70pY
QPN NP2 KT RIIDT NTIPI LNLITIVOT NYYING NTYPIDI LNRT NPWY L)
LYMNT PN 28D DR NN X 1Y DY NI NITIPN L 1hnnn PRY MWL uonmn
XPNDN YW NPT 9232 LPXVDIRT NTIPM DMIWI DR KXY ,RpNDR Yya v
nYII MmNt X921 LRI WK 0P HIMIPR IMINY 7oA KR ,nY0%0 AvIRNa Yvmna Yw
DI¥MA DIV NV 1277 WA 0P NRID0D MW LMWK M2WR NI N
MWAIN 272 AT AYI? DTWWL INWOIW LN $INXY D027 2¥NY WRN
1207 2wk

X°77 03 7997 K2 (MIRTITR? L070) 11009 DT YW Moni oone by maing
TRNW 7In? XPMT NIDTI 112°0 NRIWW IRIN 7T O W AR vn 7103 .p°on pim
n1”192N0T IWRD IR (077057 ,170) NPPRW NIRYIND 21T WK L7120 NIINRD
MIDMOA AR M3 1A YT MIYYR KDY — IR NNLR (R MNCna NIpnwni
.yavn nbvna

DY 2N TN NYYING NN YW TI00 MIMN PV 1YY KD Opolawy mInd
077 N°2°LD™MPOT FMIRN N2 DI .LIDA I2°0T MRTITK KIND 77°721 ,9902 7°N2
TR nn Pw PN (Prospect theory) JwR NN IXIP 77,0001 77N VR
77%1 ,NDDI INPW YIT NYYVING NPRPID 7Y [0 TIVA NPYIPID K2 PRI NI¥IN
XOTW 99321 ,000° YT N a290 T W Y932 NWRIT DTIPY YW ORI
DP¥PNDY? WA NUIPND YW ALIWD IR MWY? WORTR L,INNP XYY AP
NYNNT 2871 DMIPWD RN DN 07DI0 DUARHY 77T NND P .nvvinn
nP¥PND  — DDA 2¥NY CNYANAT 2INT P2 DD MRNY DI 0TIV LIW9D
TR NPEPNDD IR MIRNY MNP MIPK OPDI0 0N PV NITIMNT NYYINg
PYORD VIR WWwn Onw 2w www Y932 ,nPnnn 23mnm 0w DY NITAInn
X327 7PY02 972" NRT DD YW CM7I°0DR vpDIRY ,INMPYIVY O3 KPR L1902
DIRDNT NIWEHNRD

NI NMN2N0AY FINNON) NIMIAN0T DY NITANT LNDONI PRRPNID AP IR NN
TUNN2 19Pwn DR NRLIANY L(NITARI IR MVDWI NIMNANOAN 2°7an% ,nunt IR
LT AMRMPI 7T RD 22 912 ARG LT P3P0 L(decision weights)



775 199552 Y2 0N DTV MINDIDDIN MIAINN

$2 X

TW TOSPN N2

TV

070517 oM

noYYNN MYpPYN 12

Ypwn
hickisan]

O Nin®1 NNanoa 1



199995 wan 776

002 170

NI¥T PN NUPDART ONTIAYA PONAWY (P10 WHANWR 72 NMPYR MRITINNR
NS NIPman) N2 DWW DPLHASD FLOAT DPYR DTIRDAT DTPNVIDTT MPRY
onAWN DR DNY DPTANT WPANT ITRYL,C20CIIPT DN PRPIIDIRT
ML MPRWIT AT MRD KNP T2 L0000 DWIR P DOPTAIN LNWIRIVIRT
T8 ,75 .0°P721% ,0°RMPI ,00NR D3 TIDA? NIWHRHY PNAITINND — 2Nd2 KO
%% WY .0OnEY DOYW NYRURILIRT DX 702?03 190N ,NIY2IPHT NIRING NIRD
X2 79K IR ,NHR MVYAT 23Y 03 OP0IAWY PID YW DD [ 1MW 20w

T IMRP PO

12’0 NNV

.PIR27 MIDYPR onw 192 2% 25% Dowsnw adneyyh M7 .1
JRYR2 17w 500 NPRY Daph X
ax .(2972 yeanmy mhunm ,a0%w nen® AP yaunm) yava ot vana unb .2
737 PY 99990 @X X 07w 1000 I0PX? 93pn ,IIRT 778 DY 90N vavnn
.08 193pn KD ,INNT
X7 739157 7112°072) 1I5°0 DRI NMPIW ADTYA A1 HY X1 DX 0°DIYN DOYRWIT M
,JUPIN R1 NIWDHRI YXINT XTINT QIO IWKRD Q3 ,NRIA 7N .(MWIT YW DMWY
n12°302 MR D°DTYN PUIV DOPRWIT 237 ,2172 TWR AT NYMIND DinD R
n7w 25073 YW 015011 ,7INY IR NIAD ,MIPIPWS NIODNI NITIWDRT NW 17w 350-300
NPT 920 TN LM

P20 NANN

"2 XYW 7720m 2NIDTIYAN 217 DR NITDRNT NUYPD YL KT J19°07 DRI DINIRT
Yya MnY ADIYA 0 — (risk seeking) 792°0 NAAXR DKM XPIIT DOWIK LD7TODT
0T A91TAT DI
.PIX27 NIDYPRT oNw 192 Ina% 23% Dowsnw oonsyh mI .2
qRIa 17w 500 Sw 7o~ NYRY obwh X
OX (22772 y¥ann® nbunm ,aobw nvnh a1y vavnn) yavn nr vaia unb .2
5y 9I9°0 BX X 77w 1000 703”7 INORY mbwn ,INRT 178 DY Yioon vaven
QWM abWYh 1990%n XY IR T30
.J19°0 NAIR PV ARIDW 7DTYR K2 DY 22 DR RPNT 0°D7TYN DYRWIT 217,77 7Ipn2
Iy DOPRWIT 217 ,JUPIM K2 NMWDRA YLINT ORINT 0IpT TWRD DI DRI 7N
nIDNI NIPIWDRT ,N7W 350-300 N12°A02 RIT DIPTT IWKRD 173D HY 77 DX 0°D7IYN
INIR DD7TYM DRWIT 277,70 17w 25075% Jup DIPAWST AN IR NIND ,MYIPWS
R Yy



777 199552 Y2 0N DTV MINDIDDIN MIAINN

DWIR YW XPMT XD IR ,NINN0N NIDIVI PW A3ION RO 1190 NATR :INYH INK
IR 79°022 IR 2IARY 0°712° NAR 77°M22 1I9°0 IRWOW DUWIR ONIX .D7I07
TPNIRYINY  NIPVLIWDR P2 AP0 10 RNW DIPPAINID0D M ,°0IDW (DI
"9y MIDIYR 77IDR” YW AT VPR .O2T0DT 17 NIRVING IWRD MK TN LD
SIPW VPDR RIPI ,— 02 + 1D NdYNN
9297 03 RYX L,712°0 NIARY 10 NRIW JOIT (0 2’20 MIRXIN VW) MIPW P KD
:1°3an ,79 .P1vP NIINaNoaY
7w 1000 927% 20% YW M2%0 .X3
7w 800 Y3p% 25% Hw 150 .33
X3 2w NINWR *3) I5°0 NATIR DIV AW D YYTAR K3 DX D°PRWIT 217 0°D7TYN
.(23 Dwn 1917

170990 ANV

NN DAWIN O MWRD DWIR YW DINIDTVAD NI2°IW I5°0 D7D MpYTRD Y92
MINRD 72PYR NPA212°0DT TOVINW POV HIND WX ,D7TODT NN NPIYY MM
721m% 7377 PX .(loss aversion) TODA NRIW K2R ,112°0 NRIW FIPR BXIW NIDIVIN
LR INY KPR — 270572 2IMRY W0 92D Om 001 — FRW YW UYRMDMVI
LYND PR LTI .(JR°0 AW IR) DT ANW 057 NmIY MY wUw ubnn Yy vpbiara
$MN DR NP 0YORWI
17w 1000 T°0DA — X ,17W 1000 92pY 50% YW 100 N4
2,772 99°DR ,7Pw 0 AR RD 99D AT MR
.29 DA% XY @190 Y R LW — NP Dwoon a4

m°31 L9731 A7 0100 VXY — 17w 1000 — VIR PINY TODAN D100 OX D3
XI7 M D100 IWRD PO ,AWYR? mUna gnnwa a3 jup vwen 7w 120077
M2°0 Py MIZDY Y70 .MMM IV ¥hARY DUYRWIT 21 2°°nNm 17w 200071 199nY
,(12°0 ININRT) WDR 1NN 72YHY 0TI D 73 DR L2173 1D PIM) MWDK 0D
.70D7 DRI QRIIP 790

X7 DIPPN12°0D 1IN YW PAYID0DI NIAAY POI2LY 1M1 W NMpeyi anmn
nRIW” YW DINIDT DAD 0D KPR — 12°0 NPR VDRNW” DWIRY IRY VI
YW NYIPIIT MIMT YV 0UIWR IXIPY INNT DRMP IPOY DR 0°IDAY TWDR 7I0D7
MIRZIN 722 (2°7117) 7NI2W7 NIREIN P2 NAAY YW MIINAW KPR LDIPTIMIPR I
DRI — NIRZINY DWIR 2w *N2I12°0D7 0P PPV DR 73PN IR (D°70D7) YN
IMWDOHR IPYYIWD TODT NRIW .KYM V217D RN AT 0N IRNY (1071 9O Hw nnav
,MIVIITT CNW NPYA L2192 MRITW TR NN 2w PRRNDT SUIIRD (DIND YDVY
T 297 MDD NPR MIRZINY NYW UNPID°0D7 OMNW XUT IXT DYIX D AwwW
Y2 IR — NI IR NNVR NIMNANDT PW RY DY) 0270571 2N PW 7NN uR IR
"2PVMTI RN NND JP0°1 PO 223D IMPH "I0IT VPORI DAY VMR (LR 877 3
72 PRW 7292 97 KD ,NINR 0°9°m2 L(framing effect) 28777 LPOX X1 MBIV YW
YTTOY NWITIN MI2PYR DT 0°T0D0 2NN W NIDIYAY 0NN 2NN 1 NIDTYi



199995 wan 778

IWRI (AXY DPDID NIRBIN INIR 172 1PDIDTYA 172 NI2PY 197DX ’RW R9X ,N92¥IN7 N7I0
IDWn '[ﬂ"‘?y Q°2°pPWn MR 71N N2°VpPDOIDT

18NN VPON

JPRRYORT NYBWR NP2 :DWA AVIT AR UPOX YW N2 NPOMONT ANNITI OYIR
7SI YON 29pNNT TNAW 20018 JTIWR YT NINTIAT W JOIW JH8YY AnT 5

317 NI 93 TIDIX ,IDOARN NRIPY 1977 XY OX .NNRYOKR NYDw HWw Tnmna ovhR

DRAZIA NI LNISIVOT NPIDIN NW INTMRY @KUAn DIYTAR LDWIR 907

DD JTNINGIN M2

DWIR 60 PW PR DR 9U8AY WDR 7MY LI NPI0IN PRIRD BX (RS NI

R°77 DX .NIIWDR NIRSIN NWR DAR 79 D1AY 901N, NI PRIRD BX 25 NIDIN

DWBW w2 JIVNa AAYEaY MR ;DWIRT 90 95 R 3AR bR 0 ,mohsn

QR DR XD OIRY LSWan RTW WUhWD Bw M9 WY avIR

L7YYR DY 0PNWn T2 MDE 2W7) K5 N°IDIN DR DDIYN DUORWIT 217 ,2°Y7 Mmool

7272 D72 03 TAXIT VAT
T IR 3730 29PNNN NN 201X JTIWN MWD LNIRIAT W PO JHRYY AnT .6

7397 1NN D O°DIX 7DV NRIPY 199Y° XD OR .NNROR NYDW YW IN1Ha 09K

NARIY NIDINT .NIDIYPT NN W JRLYARY XN DIYINT LDWIR 907D

DIMDXT JPNIRYIN NN3

LDOWIR 30 N IR LI NN PRIRD OR :R6 DO

DPIWBR NIRXIN NWH DNR 72 YRR A9I9° IR LT N0 PRIND OR :26 N0

N2%0 WY @I .DWOHW w2 IV AnPEAY MD0N ;WK N K YN X7 OX

LDOWIRT DOYWN IMRY IRY LDWan XMW wbws bW

anI™® WOR 60 MIPWYL WOHRTR”) 26 DY DX D°DYIYH QPPRWIT 21,31 MI0%I2

NPR ONWA L2677 TAT 251,86 MD ANZY DINY T RSTWLRPY KT L(7ORTIN
QWMDA ,5 APRWA MR NIRXINT 72 PWY2 P ORIRLNTIRINMDT NIRRIND
0°70D77 ,6 FYRWA .0IaM 0’70577 1R NI 9O PIRN DTIWDRA 2NN
J1) WDN2 INRI NPRY OHW VL7 IWOHRTR .QVHANWH P71 DM L,0°WwIIEn
mM22a% 92vn R 0 95 JA01 (DAY L,30 MW’ IR ,WOR 60 XY IWDX DRW
TN PP DR D3 MRV N2Ayn 2°0YI0 OPK DYDY DWIRY TNapa YW 2wenn
OMIRWI D7 ,0°101 3¥°N2 ,NINI0n 0°2°ma 0°ID2 NARIN ALLNN NUYa OX .10 Ny
an3yy noIvn — DUaxwna 392am Y92 X9Y — 0OvInd o LAXT IDIX YW INTa0ma
ORI NPYAD D Y ORI 5 YA L0 .. M7 DaTva L wann yan DX
MY AYORN 25 N0 LJup IR ORTY AN AYUEH RS NP0 WRD LN 0NN
QINN2 AYYNN NMYAd °ID Y DRI LNRT OV L6 7°¥3 L7393 NNANDR2 X I 21T
IR NP YW AN DIT3 9D0MI DPRTI NN YW NP Jup IDOM P2 — D¥I0DN
NMNWI NIDIYAN DR YO D°70DR2 112°0Y1 2MNA ID°0Y ANWS onh .NI7anona
nNM OPN7 — 9K LD N1 KU1 A0PNAT DYYaAw D YR L6 YIS 1vad
SIS T



779 199552 Y2 0N DTV MINDIDDIN MIAINN

OX P2 — 7AW 72 DANR2 AuYAN NPYa? onna? oUuN DWIRY 720
7Y°2%) — D°IDAN DNYT YY AYWW INWRIT A8 T 0K X LPINan 7Yap) 7aa0
YN NUVHIIT AWTT QY WD UPRY  (myopia) RMTIXP W M0 Y
23N QY AW XILPR PN KPR LTI X? 70PAT NPy 937 0N DIPIPR
7uNn NPYa 95 32 ,am7 A% RIT N0YPT NYYING NN NIHDRHDW IR .07p
7O NPR DIPAINIDOD MW RYR .OTDID DUAVD MMM WTINN MO NPapn
Rvaislsliedybichi
DIWR X7 MILYAN NP3p W IRNY 90 9D nhIYvp XU DWIR YW 3T A1ONW 72°00
DY uLNnT Yapn 2N 0NN PRI DOYTPW *1DY NIDIVA 1% YUnD a9y Rnw
L3R ,TONNT) VPN NPYA 9D W MIRP T ART WO 0IPIMIPR 19377 OR LNIRYING
M9y PRIDTYRY L0287 Pn 23 NPAY 072127 DIPAIRIS0D 1MNY IR (270D 0
.0%%°12 MPWY ORNA2 NNnwaY
DIIWBERT 2O% NI ,DannnRwY 7w 1000 209 17AX DY MW oomsyh w7
:MIN2T NIDIPAN NWw P2 "naY
qEIR2 17w 500 INPRY Paph X
1000 9n5X% 9apn ,INNRA 778 DY 9Ion vavmn ok .wavn o vana onb 2
2IXM 92apn RY ,INRA T30 9V 919N ax X ,nrw
9y DU DWIRT 237 .07 any by L1 'on venn NUvaa 0101 onxw (N
2D DY DRI N7WR 500 DX DDV O :1 APRW DY NYW DD pYTa 7 A9RW
072 MR 07w 1000 DNTOR YA CIDOW 72N LYavs NYvna 0™%Ni 17w 1000
DY7°0DMY DI MR L9D7 NIPID IR LIVINNT NPYan Npnun X L72IIY DINR
2 00 T AW 10N I TN AV PIAN PIY LDORRIDY 2UTARD LI 9D
DY 11 LIMYTY SINNR AN DOXAN 02N IR LOPPpnn vEn ;AW PXPDIR D3 N
,2 Y% RPNT AMIT 7 VAW T AR TN 0PUNPR N 20PN Dryan
n7w 1000777 QIpHI) 7Y 500 P71 TAR? WOHRD® ,R7T2 NV nY .1 YA KM
95 DX JaRY IR) DIRM JARY XY 50% DW *12°0 YR ,2772 MW OnY 1KI,(1TARY
7T — N 003% PR 92T A%Un AR 99D 2Wn AT PR ONWY (MW 100077
NN LAT? AT DMIR IZHW 7T X L7 0IPW JIIRG 1 0INRT NPYa DR OTIONY
nPRY MoME PR ORY PRIDIVI 0D LNNWY 1 TIX KD AT 0P RIpR ImInhtw XN
QI AMIRDY TIDAY AN OTTHY WDHR L0IPUAINI0D IMIT 222D IR LARUT DIMDN
ik ira MR el telola s
.I9°21 ,DNvRY NIPITA NIMIANDT FIIRDY UYWL 03 91D ax0n
172 2% 2O% DMWORNY DonpyyY? w7 .8
7w 1000 22p% 80% YW M X
7w 800 93p% 100% YW M2 .3
nIDI%9 @YD wibWw vavmn unk 19% o7Ip wvsn oX P9 o5nTna DX 193pnw KON
[(25% XO7 INANOIW YIPR) TIR7 NN DY
VOWMNA AN RINI PN TIPR DNDIVIT .R8 DY 28 NX D°DMIYH DUYRWIT 21
IMATW DWn L3 TWPNAY 8 LA DR DT T RIN ,AWYN? YaX .8 YA P PIINRD
800 22pm 2872 MM 1°KY K372 MO WnN ,20% W 1202 N7W 1000 73pn K82



199995 wan 780

25W2 ANP3RN MW ,0°%W WL AN P11°D .23 1D wnn ,25% YW M12°02 nTw
,3 7°¥22 TWRM N 0°91730 ,79°D7 , 0T "W 2%W1 ANYRAN 1201 25% 07 WK
DINR MR P3N PYXITLNPDION NINAN0AT DY YDWwn NPK

21787 NPAY 12 TWORM NPRY [DIRD DIPHMPR 1IN AN DIP 10D 17,7
YD INIATINAW P 92 PR .N°P990 RN AMAWE NPT YW 1R oy
TDIND AMINAY 127 KITY N0 72,7730 19IRA AINAY 2127 K37 .00 NYIWN IR
DR IROINAW 0225707) ANW [DIRD AIND K XIT IRV .0°%I0n MIPIAR L, Now
MR LRITW 0P NDID0D I YW DMPDNOPR DI OR¥Y 07 YAR LDIPPHIMIPR I
.DP207 1IN ,INXY



